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 Amherst, MA - USDA Rural Development State Director William H.                Bradley and Congressman John Olver joined today in announcing approval                of a $203,300 loan to the town of Russell. Both USDA Rural Development                and Congressman John Olver understand just how vital this water                project is to the livelihood and well-being of Russell°s citizens.                
                 
               œI am pleased that USDA Rural Development has recognized the importance                of water improvements for the town of Russell,” Olver said. œBy                beginning the process of revitalizing the town°s well system now,                residents in Russell will be able to benefit from cleaner, safer                water for many years to come.”              

Constructed in the early 1900s, Russell Reservoir is the original                water supply to the town. Citing the exorbitant costs associated                with revamping the treatment plant, the loan monies will be used                to revitalize the town°s well system. The funds will complete the                financing of costs associated with developing a new well and redevelop                its existing one.              

œClean drinking water is one of the most important issues affecting                rural America today,” said State Director Bradley. œThis loan will                ensure that the people of Russell are offered the same quality of                service afforded to urban and suburban areas.”              

The loan is offered to Russell through Rural Development°s Water                and Waste Treatment Program, which is administered by the Rural                Utilities Service arm of Rural Development.              

œI applaud William H. Bradley for identifying cities and towns                that need funding and seeing to it that their needs are met,” said                Olver.              

In the 1999 Fiscal Year, the State of Massachusetts was awarded                over $5.6 million for water and waste treatment programs. The loans                are available to public entities and non-profit corporations and                offer low, fixed interest rates. Rural Development is happy to announce                approval of Russell°s application, seeing that they may not have                other options available to them to remedy this situation. The loan                awarded to the town of Russell is repayable over 40 years at an                interest rate of 4.75%.             
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